Jan-26-04 09:07A City of Bradenton cDB 941 714-7510

ATTENTION! ATTENTION!

FIRST TIME HOME BUYERS

Effective January I, 2002 any person(s) receiving down payment assistance through
the City of Bradenton/Grants and Assistance Community Development Block Grant

(CDBG}) or State Housing Initiative Program (SHIP) MUST:

1. Complete Home Ownership Training Classes through a HUD Certified
Counseling Agency

2. Make agplication with the CDBG/SUIP Grants and Assistance Department
at 912 7% Avenue East, (2™ floor) Bradenton, ¥L, 34208

For additional information, please call Concetts Maimone at 941-714-7509 or
Rose Rome at 941-714-7518,

Concetta Maimone
Housing Assigrant I1
Community Development

Suie B. Copeland, Macages CITY OF BRADENTON
912 - 7th Avenue East

Grants and Assistance ‘
Caller Scrvica 26015 Phone; (941) 714-7509

Bradenton, Florida 34206-5t1 % Fax: (341) 714-7510
E-majl; concetie.maimoneiiicityofbradenton.com
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" .. Are‘you a First-"l“iﬁie -hmndbuyér?' |

- Are vou' lookmg to. buy a New or f ;ustmg "smélc f"i.mﬂy de[duhcd umt
w1th the purchase pﬁu: of$99 000, ()0 or lesq ]OLdth in the Clty of

Bradcnton?

- '9 I_)()Lb your houbchold mcomu f"tHS wnhm thc followmg guldclme'?

. Smg]c .IJGT&OH at or hclow........‘.‘_. ‘$.29_,900}()0 ,
- Twor persons at or below ... $34,2Q()’;00
Three ...... persoiis at or below ..o $38,450.00
: Four‘.., ........ - persons, at or below ... §42,700.00
' Five ooeenn s PEFSODS at or helow '....‘.,.."5546 50 00
g le ..persons at or below ... $49,550.00
 Seven'.... . persons . at or below ... $52,950.00
in‘gl}.t per%onb ai or below $‘?6 400 00

Jlave ynu bcen pre quahhed For lc:nder ﬁncmcmg?

T hen ycru could quahf y fm the Qtaic., Housm ;:, Imt_latlve pro gmm h
; iasslstanu, and receive up to $10,000: OO gnmt F or a ]131: of lenden and

o rcaltor seg the reversc s1de

+

g F or more miormatmn call (Jrants zmd As‘-.tstance fc)r bl.lblc Copeland .-.if 71 4-
.“’7507 or Concetta M:umone at- 714 7509 UL S

'Smcerely, .

" ."_ Susie Copeland, Manager :
Grdnts and Asmstanue/ 3] [JIP

- PRINTFL 0 RICYCLED PAREK
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' 9“/708'62097' ‘ o . BRADINTON, t—LDRlL)A

, The Cernmunrty Development Depertrnent cntene for epprovet ef there |
Heuelng Aes;stenee F’regrame N : ‘

S ,Heuetng Aselstence Progrem:
This ectlwty isa grent desugned to ess:st those- recvplents (first tlme home
buyere) who need ‘help with the down payment and Ctosmg cost in the
" purchase of a new or existing single femlry Home.with a maximum cost of

.“' $99,000.00. The City assists with one-half (1/2) down payment and all .
’ NDRMAL clpsrng coet essocneted w;th purcheses up te 51 0, DOO 00.

1. ,Quetn‘lcetlpne pf Hpmebuyers
o ‘e Apphcent rnust meet enclesed lncome gu:dehnee _
.b. Structure rnust be in the Clty pf Bredenten

e Lender muet submlt complete loan pecket to Ctty end muet |nclude ell -
decumentetlpn requured to epprove appllcetten - :

d. City Steﬁ WIH |nspect end eppreve eH unlts tp ensure a untt doee not
heve any subetenderd quelrttes . ‘ :

e ‘Authpnz.etnonilfor the Relees-e' ef tnfprmfetion_'F"o'rr_n |

| Incorne V‘eri,fiee'tipn_-:Fprnﬁ(s)‘ :

| g Income, Ce'ftiﬂ'(-:etie.n'F orm

h. Proof of femlly cemposrtaen by brlnglng ypur Federet lnc:prne Tax Return
' end one of the follewung (as epphceble)

(1) Blrth Certiﬂpete(e) on. whteh the perentlepphcent 5 nerne is listed

- (2) Schept recerd( ) whllehprpvnde _the perent/epplteente name and )
eddress L : : . : g

FRIMTED O RECYCLED bAPER

BRADENTEN, FL 34206-5015 -
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(3) Court-ordered letter(s) of guardianship
(4) Divorce decree
(5) Letter(s) adoption
(B) Social Security card(s)
i. Application for Program Assistance (see attached)
j- Letter of Commitment/Approval from Lender (see attached)
k. Contractor/Home Ownef or Home Buyer Contract
I Certificate of Completion of Homebuyers Training Class
m. Document and Promissory Note will be signed in office prior to closing

n. HU.D. 1 Settlement or Loan Closing Statement City Staff must be notified
within 72 hours of closing date, and MUST attend closing

0. Copy of First Mortgage Docurment (for purchase)

p. Title Policy (Title Insurance)
g. Copy of Certificate occupancy or Completion

If applicant meets the above criteria, Staff will request funds from the City of
Bradenton. The process takes approximately 2-3 weeks

At the time of closing, applicant signs Lien agreement with the City of
Bradenton certifying that funds were given to borrower does not sell,

convey, lease or otherwise dispose of the real property for a period of five (5)
years from the date of executed agreement. In the event the borrower
sells,conveys, leases, or otherwise disposes of the real property within the five
(5) year period, borrower agrees to repay in lump sum the amount due and
owing the City, including five (5) percents per annum simple interest, due upon
sale, transfer or if property ceases to owner occupied. This program requires
the HU.D. - 1 to reflect NO_CASH BACK to Applicant at closing. Failure to
comply with closing procedure will disqualify Applicant from program.

I'trust this information will be helpful to you in assisting your clients to qualify for
the City's Housing Assistance Program. Should you need additional information,

please call the office at (941) 714-7509

.06



