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What is the SHIP Program?

State Housing iritiatives Parinership
Program provides funds to local
governments as an incentive to
create partnerships to produce and
preserve affordable home ownership.

Assisiance is secursd with 8 SECOND
WMORTSAGE, having a ter: (10) year lerm
with 0% inlerest. Tne
morigage is forgiven at
arate of ten percart
£10%:) per year, |f
property owned and
occupied far ten (10
years, the second mortgage due is zero,

Arywhere in Flagler County, including
City of Beverly Beach, Cily
of Bunnell, City of Flagler
Bzach, City of Marineland,
and City of Palm Coast.

What type of home can be

purchased with downpayment!
closing cost assistance?
A newly constructed of
exlsting single family
home o condominiem
within the purchase price
limts listed 0 Ehis
brochura.

SHIP furds mey not be vsed forthe
purchase of a moblie home.

How dogs someone apply for
CownpaymentClosing Cos
asslstance? Contacl:386/437-6859
Mid-Florida Housing Partnership, Ine.
330 North Strest

Daytora Beach, FL 32114

What are the program

requirements?

= Prequalify for income and credit
worthiness.

=+ Successful complelion of Homeowner
Education course and consumer cradit
counseing.

Who is eligible for assi
Eligible Hougeholds are first-

time hemebuyers or families %D Q3
nw.\ h
{n

nce?

that have nol oaned a horme in
the past three (3} years, and
their heusehold income is in the
very low, low or moderate incomea
categories listed in this brachue.

Eligible propertias:

«  Newly consiructed home,
temnhouse or condominium
‘:egs than cne year cid, not
previously owned/cocupiec) priced af
or balow 3106 365,

+ Existing horne, townhouse or
condominium foverone  § 4

year old) priced afor

Beiow 371 686,

=
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Flagler County Downpayment/Closing Cost Assistance Program For First Time

= Maximum Award:

Very Low income—up to $20,300

+  Lowircome families - up to $10,000.

+  Moderate income famitias - ug to
$3,000.

™

Ha obtain financing?

You select the fist morigage lerder of your
choice. You must be zble to qualify for a
mortgage loan to recelve dewnpaymeant/

dosing cost assistance,
Hegter Counfy has s poficy thaf stafes fef SHIP

|

_mnozw. W;mn& ney
Family Size | Very Low | Low | Moderats
T 316350 | $26,150 | §39,240

2 SI8,70 | 520900 | Fd4.650
LLLL 3 {szrom | sme00 | $50.400
. $23,350 | $33,350 | $56,040
5 | 525200 | 840350 | se0450

§ | s27,109 | 43350 | saspa0 !

7| %8950 | 846350 | 369,480 |

8 | 530800 | s49.300 | Mﬁmm_i_

You select the homebulder of your
choice, the total price for the homedlot
must  remain  within  the maximum
purchass fimits for an eligible profrerty as
described in this brachure,

I aucordance with the Americans With Disablifies
Acl, parsons needing assisiance io parficpate in
the Homeswner Education Coursa sheuld advisa
Mid-Fiorida Housing Partnershin, ne al (3EB) 437-
€065 or F'agler County Pianning Depatmenl af
{3436) 457-7484 at leasi 48 hour prior ip the class,

assistznce wi¥ support conforming, bps “A" foans
provided by conventional lentfers, Fedsmt Ho uing
Administradion (FFA), tha Linlted Stales Beperiment of Agr-
cafurs (LSCA) andfor e Veterans Adminisirafion {viA)

Memorandum of Understanding

Prospective  Flagler  Conunty  SHIP Prograti
Hamebryers pleave read the folowlnp Information,
i I5 iportant that yon urderstand the Flagler
Coungy HONME Progras,

1. The Flagler Gounty Heasing  Pannsrship will
determine your eligibility for receipt of assistance
from the government funded SHIP Fragram.,

2. it eligitle, you are 1scuired to complaie @

-+ Hemebuyer Education Course which consiate of

' two sessions and attend at less: ana session of
Credit  Ceunsaling. Wher ihe coumse s
completed, the Farlnarship will finish processing
your spplication.

3. Pidar 1o SHIP {oan assislance, Flagler County
sl receive proof inat the following Rave been
done:

* A completed and signed apslication
¢ A verfication of employmertfinceme
¢ Awvarificslion of aspets

= A credi report chack

s A contrast for purchase

® A course comglelion certificate

¢ Algndear final approval |eHer

*  Afenders confrol sheet

*  Anaopraisasf

4. The home you have selecled for purchase
must bz gHordable wnder  the County
definitien: of affordabifly. The paymenis Y
nol excexd 30% of an amount represaniing
lhe percenlags of the medizn adjusted gross
income mils adjusted for family size.

5. For all loans, except Fanners Home Direc

when ak srogram guidslines have baen mel,
1Be Gourry will provide downpaymenticiosing
<oslks up 1o (or lass, whichever is required at
closing) the amount allowed by yeir income
category based on finanuial need. Howaver,
the County's finoncia! sesislance will nat
cover the following: appraisat  fees,
application fse, wost of credit reports,
omeswners Insuiance, say deposits o
aindsre for ithe purchase and sala afgreameant
for real ealete.

8. For Famars Home Trect Loars, when i

program guldelines have Jeen mel, the
County will provide dosing cosls wp to the
srmount ellewed by your incoms calegary.
Howaver, the Counly's finanelal assiktance
wit nol cover the following: cost of credil
feports, homeowners insurance and any
depasits of binders for the purchase and sals
ecreerneT for ihe reaf estata,

7 DownpaymentCiosing Cost assistanca will

be sscured with & second morigage for 120
months al (% interest. This morgage Is
forgwen 8t a rafa of 10% ger year for 10
years. If [he property is held for 10 years,
the second martgage dus is zem.

8. Your closing agent must provide at lesst len

{10} waorking days notice of your luan dosing
dete. The Counly must receive an invoice
and a HUD esfllement at least three 1o five
(3-5) wiorking days bafore the date of oiasing.
[Your agert may call the Cownty af 386-437-
748s if additlonat infermalion is needed )

9. your complstion of reguiremsnts does nof

asstre you of homeownership,
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