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We assist families in Fll‘Sl Time

SBVBI'al WaVS, from administering

Hillsborough Counry’s successful First ‘Time H om e B uve r

Home Buyer Loan Program to providing valuable

counseling and edueation for new home owners.

The UACDC is here to help you. Prn g ra m
The UACDC is a 501(C)(3) not-for-profit, affordable
housing service provider serving low o moderate-
income families in Hillsborough County. It is
committed to improving the lives of the first time
home buyer by making the dream of home ownership
a reality, The UACDC receives a technical fee for

the coordination of the Down Payment Assistance
Program directly from Hillsborough Couny.

uusr@ﬁf '

The First Time Home
Buyer Program is
designed to help
farmilies and individuals
| acquire up to $5,000
for o down payment
on their first nome.,
i Although certain
restrictions apply.
the University Areq
Comrmunity
Development Corporation,
Inc.. (UACDCQC). is ready to help make the
process easy. friendly and comfortable for all

With the help of the UACDC,
owning your first home may
he closer than you think!

The UACDC, a public/private partnership, is located
in the University Area Community Center Complex,
which is owned by Hillsborough County and
operared by the UACDC,

N/ involved, Take a moment to see if you are
-:"__‘ eligible ~ the dream of home ownership may
P be closer than you think!
™ U

Community Devun,wnwﬂ C poration, 1
or
Wm to improve the commwhity” o 2

For more information, contact:
14013 N. 22nd Street, Suite A, Tampa, Florida 33613
813-558-5212

Provided courtesy of:
http://www.downpaymentsolutions.com

Other sections of interest:
http://www.downpaymentsolutions.com/home_buyer_education/documents. shtml
http://www.downpaymentsolutions.com/links/links.shtml
http://www.downpaymentsolutions.com/articles/articles.shtml
http://www.downpaymentsolutions.com/states.shtml
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r "Gétllllg Started... Whal is The Next Step?

1. Complete the enclosed application and return it
to the University Area Community Development
Corporation, Inc., with copies of all the documents
requested below. This applies to all members of the
household 18 years of age and older;

® Current pay stubs from all working members of the
househoid for the past 30 days.

& Most recent 3 months bank statements for all types
of accounts (all pages). Including checking, savings,
401k, erc.

® Copy of a valid Florida driver license.

* Copy of Social Security Cards/Green Cards for all
members of the household (children included).

® Complete tax returns (including all schedules and
W-2's) for the most recent year. If you do not have

copies of these they can be obtained from the [RS
ot laanesd ae 3248 W Calumsbus D, Taipea, UL

® (Copy of year-to-date profir and loss from an
independent accountant and 3 years completc tax

renurns for self-employed.

® As applicable: copy of divorce decree, child support
documents, social security award and retirement
benefit letters.

2. Enelose a check or money order for $50 payable to the
University Area Communiry Development Corporation,
Inc., for program cligibility determinarion. This fee is
non-refundable.

10 determine your eligibility and down payment assiscarce
amount locare your family size on the adyacent chart, follow
acrois b your income, and up to the possible down payment
assistance amount available. Other financial factors may affect

Your eligibilty for chis program,

Afrer you have submitted all of your documents. the
University Area Community Development
Corporation, [nc., will process your loan by reviewing
your credit and verifying your income. You will receive
a letter notifying you of the amount ot assistance you
appear to qualify for (nore: the exact amount you will
receive will not be determined until closing. It may be
less than the amount you are eligible tor as funds are
distribured as needed). The following are the steps o
take, not necessarily in this order:

1. Call the University Area Community Development
Corporation, Ine., to schedule your atrendance in a

First Time Home Buyer Class: (813) 538-5212,
2. Formally apply for a first morrgage.

3. Locate a home in the County. Maximum sales price
is $116,972 for existing and $122,210 for new

[(MOJun IR RULE BLE) ) W

4. Conracr a Counry approved inspector to schedule
a time for a housing standards inspecrion (the cost
is $100). Note: all repairs must be complere and
signed off (accepted by you) prior to closing.

9. Send the following first mortgage docurments to

the University Area Comrmunity Development
Corporation, Ine.: Good Faith Estimare, Loan
Approval Letter and Uniform Residential Mortgage
Application (1003). Nc‘)tify your a.ssigm:d contact at
the University Area Communicy Development
Corporation, Inc., of your loan officers name, phone
and fax numbers, and anticipated closing date.
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You must meet all of the following criteria in order to
participate in the First Time Home Buyer Program:

® Cannot have owned a home in the last three years
(displaced spouses are an exception).

Must be less than 120% of the Median Family

Income as defined by HUD. See the chart below
to see if your household income is less than the

maximum for your family size.

® Must be able to quality for an affordable first

mortgage.

* Total monthly mortgage cFaymem cannot exceed

32% of gross income an

total monthly

obligations cannot exceed 41% of total gross
income (%ross income is income before taxes are

taken out).

* Qualifying fixed ratc loan programs are: FHA, VA

& Conventional Conforming,.

¢ Must make 2 minimum iovestment of $1,000 —

theas fumds oannot bo a gift,

® Musr have 12 months clean credir. All eollecrions
required to be paid in full prior to closing.
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Getting started...

1. Complete the enclosed application and return it
to the University Area Community Development
Corporation, Inc., with copies of all the documents
requested below. This applies to all members of the
household 18 veats of age and older;

® Current pay stubs from all working members of the
household for che past 30 days.

o Most recent 3 months bank statcements tor all types
of accounts (all pages). Including checking, savings.

401k, et

& Copy of a valid Florida driver license.

* Copy of Social Security Cards/Green Cards for all
members of the household (children included).

¢ Complete rax recurns (including all schedules and
W-2s) for the most recent year. If vou do not have
copies of these they can be obtained from the [RS
ofTiee lewarad mer 3848 W Columbuai D, Tampa, FL.

& Copy of year-to-date profit and loss from an
independent accountant and 3 vears t.:UITlplcte tax

» All household members who will hold utle to the rerurns for self-employed.
property must be U.S. ciuzens or have permanent

resident alien status (Green Card), ® As applicable: copy of divorce decres, child support

documents, social security award and retirement

® Foreclosure cannot have occurred in the past 5 benefir lecters

years and bankruptcy must be 2 years from the

discharge date: 2. Enclose 2 check or money order for $50 payable o the

INCOME LIMITS University Area Community Development Corporation,

Down Payment Inc., for program eligibility determination. This fee is
Assistance $ | $5,000 | $3,750 $2,500 non-refundable.
Family Size |Income up to |Income up to Income up ro
1 $28,320 $33,630 | $35,400 | $42,800
I $32.320 $38,380 | $40,400 | $48,480 e
3 $38,400 343,225 $45,500 | $54,600 To determine your e'[.z'gibi[iz_“v and doun Jatyment assistance
4 $40,400 347975 | 850,300 | 360,600 amount lpcate your family size on the adjucent churt. follow
> 343,600 531,775 | $54,500 | 565,400 e s vt bl O fvantid s o
6 $46,330 $55,670 | $58,600 | $70,320 your eligibilty for this program. ' )
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