PAGE Bl

HOMES FOR HILLSEOROLU

%

213-672-7863

Al/25/2884 22:57

Who We Are

Homes for Hilisborough, Inc. is 2 community based
nof-for-profit heusing agency. Our mission is to help
first-time home buyers reach their dream of affordable
homeownership. We have two completely different
programs that meet the needs of most first-time buyers
in Hillshorough County.

Two Keys to Ownership
Program Summaries

First-Time Home Buyer

Program

This program allows first time buyers with incomes
under 120% of the area median income to purchase
new or existing homes in Hillshorough County.
Buyers receive down payment assistance from $2,500
- $5,000 depending on family size and income.
Buyers must obtain a first mortgage through outside
sources, and we can help with this, too.

USDA Self-Help
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The mm.m.rm_ﬁ housing program is desigmed to help
families under 80% of the ares median income gain
cwnership through exchanging labor for the down
payment. These homes are buili in new subdivisions
in “rurally designated areas of Hillsborough County™
and utilize mortgages from the United States
Deparment of Agriculiure. This is commonly called
the “Sweat-Equity™ Program where buyers work to
earn substantial equity in their new homes.

Contact Homes for Hillsboreugh 1o receive
a separafe brochure on the self-help program
or visif our website af
Homesforhiflsborough.com

Contact Us:

Homes for Hillsborough, Inc.
201 14th Avenue S.E. Suite "H”
Post Dffice Box 771
Ruskin, Florida 33570

Catl: {813) 672-7889 fax: (813! 672-7863
email: Homesforhills@aal.com
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http://www.downpaymentsolutions.com/home_buyer_education/documents.shtml
http://www.downpaymentsolutions.com/links/links.shtml
http://www.downpaymentsolutions.com/articles/articles.shtmi
http://www.downpaymentsolutions.com/states.shtml

http://www.downpaymentsolutions.com
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With the FTHE program you can select the dwelling
of your choice anywhere in Hilisborough County
except for the City of Tampa. The property may be a
new or existing single family home, condo, or
townhome, but no modular or mobile homes are
allowed. Down payment and or closing cost assistance
is made available from Hillsborough County in
amounts not to exceed $35,000 (except in exireme
hardships}). See attached chart.

These funds are given out as a Deferred Payment
Loan (DPL) which attaches to your dwelling as a
five year second mortgage. The DPL is forgiven after
five vears, as long as you maintain the home as your
primary residence. I the home is sold, refinanced,
rented out, or otherwise ceases to be your primary
residence, the loan is repayable in fuli. Gtherwise no

“Tepayment is neces mmd, after the five- u.,nmm period.
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0 You have not owned a home for the _mmﬁ .E.nm
years, unless you are a displaced homemaker.

0 You must have at least $1.000 of your own money
to put down on your new home. These funds can
not be borrowed or a gift.

=0 The combined household income must be under
120% of the area median income for all adults
over 17. See attached chari.

= You must gualify for an affordable fixed-rate first
mortgage with ratios not exceeding 32% for housing
expense, and 41% for all other long term debits.

»i You must register for and attend a HUD approved
First Time Home Buyer class, prior to closing.

" Other Etigibility Requirements

0 The home must pass a minimum code inspection,
which is different than a home inspection. This
inspection looks for key factors such as inspecting
to assure the home has smoke detectors, or that
there are no apparent code violations. The cost

of this required inspection is $100. Any deficiencies
must be corrected before closing.

0 A detailed home inspection is also recommended
by a qualified home inspector.

v0 The Seiler and Buyer must sign an addendum for
the First Time Home Buyer Program.

=€ You must have good credit for one vear. All
collections must be paid prior to closing. No
foreclosures within 5 years; or bankrupicies
within 2 vears.

0 OSipiete the application and bring or mail it fo
Homes for Hillsborough as described below.
0 Complete the mandatory home buyer education
class (call for details).
w0 Get “pre-approved™ for a first mortgage. We can
suggest lenders, or use your own. Determine the
amount you are approved for. Give this information
10 us.

-»—0 Purchase a home. Buyer and seller to-sign FTHB

Addendum at fime of purchase. Make home sale
contingent upon this addendum.

x40 Send real estate contract and addendum to us.

0 Sedect a Hillsborough County approved inspector
to make a code inspection. The fee for this is $100.
Repairs must be made before closing.

0 Once your mortgage and FTHB assistance are
approved, a closing can be scheduled.

w0 Please send only nmw%m O

. Maximum Income Guidelines

Up to 50%
50.61%- 80%
ma Eﬁ.-mm@ﬂw

10,000
53,000
2, mnc

Existing _u_.d.__m:EM_
New Construction:

9| mm_m__qm
5122210

Our service to you is free: Homes for Hilisborough
receives a processing fee from Hillsborough County
for assisting you in this process.

FTHB Program Funding Sources:

EEm_u Omocwr _DGE:..,,
Board of County QE:Emu_unﬂ.m
Commurity Improvemens Depariment

HOME Fonds

Junded thraugh
HUD HOME Program

SHIP Funds

Sfunded through
State of Florida
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Howmes ror HiLLSBOROUGH, ING.
A Not For Profit Corporation
201 14th Avenue S.E., Suite H « PO. Box 771 « Ruskin, FIL. 33570
PROGRAM APPLICATION

Today's Date; Family 3ize; ] FTHB ] SELF HELP

Houshold Members Name: Bocial Seeurlty Number; Date of Birth: Relationship to Applicant: | FT3

;

2

3.

4

5

8.

Flaase note: Housahold Income Is averyone ovar tha age of 17, regardlass of whather or nat alt members are applylng for the
fired mortgage. This would include any income from full or part - tire Jobs, ovar-time, gormmizsions, honuses, otc., [f children

ovar 17 are enralled In school full tirne pleasa chack the FTS box.

Namae:

Data of Birth:

Social Securlty No:

Homa Phona No:

Clrcle One: Married Separated Unmarriad
Divorced Single Widowed

Currant Address:

How Long?

Rent Payment?

It lazs than 2 years at current addrass, st pravious

Current Employers Name:

Hew Long?

Ermployer's Address:

Worls talephone;

I¥ lese than 2 years at current employment, jist pravious

Current Income; (Before taxes or deductions)

QQaApglicant:
Name:
Data of Birth;
Social Sacurity No.
Home Phone No:

Cirele One:  Married Separatad Unmarried
Divorcad Singlle Widowed

Currant Addrass:

How l.ang?

Rent Payment?
If loss than 2 years at cutrant address, list previous

Currant Employers Narne:

How Lang?
Employar's Addrass:

Work talephona:
If legs than 2 years al currant employment, list previous

Manthly Income: Applicant;

Co-Applicant;

All Other Househeld Income:

Bass Pay

Ponzlon/Retirament

§51, 88, Disability

Child Support

Alimony

Ovar-time

Cammision

Cthar

Total Monthly Incors:

List of Assets:
Itarn:

Note: THIS APPLICATION MUST BE COMPLETED N FULL. WISSING INFORMATION WILL DELAY PROCESSING.

Value; [tarm: Value:
Itern: Values ltem: Valua:
Itern: Valua: ltem; Value:
ltam: Value; [Ty % Value:

A3
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Are you working with a First Mortgage Lender at this tima? Yes Ne

If yos was checked, please indicata who your lender |s; —

Do you currantly own any residential preperty or hold title to any real astate?

If yos, llst address:

Have you owned a horme Ih the |ast threa yaarg?

If yoz, explait:
Bank Accounts:
Bank/Creadit Linion: Accaunt Number: Current Balance:

Caszh On Hand:

Typa of Gradit Owad; Nare of Craditor: Manthly Paymeant: Cuyrrant Balanca Owed:

Car Paymant

Car Fayment
Credit Card
Cradit Card
Cradit Card
Chlld Support
Studert Loan
Othar

Qther

HOW |15 YOUR CREDIT?
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CREDIT AUTHORIZATION AND CONSENT FORM

Thiz is & preliminary application for detarmination of aligibility to Homes far Hillsboraugh’s Howsing Frograms. A separate laan
application must ba submittad and approved to obtafn first mortgage financing from a lendling ingtitution. The applicant(s)
cartifias that all the information in this appllcation and all information furnished in sugport of this application is true, corract,
complate, nothing ommitted, to the best of the applicant(s) knowledge and heliet,

| hereby authorlze Homes far Hillsborough, Inc., its suceessors and assigns to verlly my past and prasent employment
racerds, bank accounts, stock holdings and any other asset balances that are needad 1o procass my mortgage application. |
further authorize the verlfication of any credit information.

It s undarsteod that & photocopy or facsimile of this form will alse serve as an autherizaticn, The informatlon that is ebtained is
to be used In tha procassing of my application fer & mortgage laon and for subsequant quallly eentrol verification.

I haraby acknewledge | am fully aware that it is a faderal erime punishable by fine ar imprisenment, or bath, o knewingly make
any falaa statement concarning any of tha informatian on my application far A rmoertgage loan.

FENALTY FOR FALSE OR FRAUDULENT STATEMENT: U.S.C, Title 18, Sac. 1016 provides: “Whoaver, In any matter within
jurigdiction of any department or agancy of the Unitad States krawirgly and willfully falsifies.,..or makes any talze, ficticious or

fraudulent stataments or reprasentation, or fraudulent statament or entry, shall be fined not more thas $10,000 or imprisaned
not more than five years or both,”

Applicant (print namea) Segial Sacurity NUmBer Data of BIFfk
Apolicante Signatra Date
Co-Applicant {print rame) Bonial Sacttity Numbar Data of Binth

Co- Appligants Signatura Date





