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OSCEOLA COUNTY
HOUSING ASSISTANCE PROGRAM

The Osceola County Local Housing Assistance
Program is designed to make affordable housing
available to very low-income, low-income or
moderate-income persons.

Housing activities are fanded vnder the Florida
State Housing Initiatives Partnership {(SHIP)
Program which provides monies to local
governments as an incentive for the creation of
partaerships to procure affordable housing.

HOUSING OFFICE

Housing assistance is provided through
partnership arrangemenis involving Osceola
County, lending institutions, housing developers,
community-based housing and service
organizations, and affordable housing
professionals.

Mobile Homes DO NOT gqualify for SHIP
Junds. Only Manufactured Homes with
- the approved DCA label {(Call for
7, specifics}
o

Wﬁ@g PAYMENT/CLOSING COST
ASSISTANCE

= First time home buyers will receive portion of the
i down payment and closing costs associated with
buyieg a new home.

-
=1

& All applications will be processed on a first-come,
& first-served basis, but priority wilt be given to
= very low income and low income families,

=1

TO QUALIFY:

%% You must be an Osceola County resident for
at beast one (1) year.

“S You must not have owned a home in the last three
years {displaced homemaikers and single parents
arc exceptions),

3 You must attend a home buyers orientation

session and complete an approved Home
buyers Education Program {Workshop)

%% You must have $500 cash minimum for
down paymenti.

“% The property must be located in Osceola
Conaty.

%% You must obtain the first morigage from
a qualified lender. Seller financing is not
permitied.

%2 Maximum loan amount $10,000.00

% Your annuat inceme must fall in the area
median income guidelines 33 defined by
H..TL D. with adjustments for family size.

(According to Chart below)
Nomser Very Low *Moderate

Housebotd | "
1 319,150 530,650 345,048
2 521,900 $35,000 $52,512
3 524,600 539400 359,076
4 $27,350 $43,750 $565,640
5 $29,550 347,250 $70,891
(1 $31,750 $50,750 $76,142
7 33,900 $54,250 $81,360

*Call for additional information if honsehold size is
greater then seven{TyL

*Modersie Category based npen availsble funds

1t i5 a 10 year loan with deferred payments at
3% simple interest rate.

Loan will be FORGIVEN after 10 vears of
OWIEr OCCUPancy.

Loan repayment becomes due if borrower
defaults on the first mordgage, or if the hoase is
sohd, refinanced, rented, leased, subleased, or
ceases to be owner-occupied prior ta the
H)-year period.

5$50.00 non-refundable housing assistance fee dne
with the snbmission of decuments.

If NEW home, price may not exceed $95500.00

Exisiiag home, price may not exceed $90,000.00

HOUSING REHABILITATION

Limited ?nam are available io assist homeowners
to repair hemes to provide a safe and decent
dweHing.

T Applicants must meet the income
qualifications criteria as for the down
payment assistance program {refer to chart).

“% Property must be owner occupied.
%3 Maximum loaa amount $20,008,

%% Repairs lmited to items of work required to
satisfy loeal building code andfor provide
handicap acoess.

%> Where there is an existing mortgage on the
property, the rehabilitation loan will he
sabject {0 agreement of the lender.

%% A deferred loan for 5 years.

% Loan repayment is due if property eeases fp
be owner-occupied or if soM or refinanced





