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BE3EETIBES

KEYSTOMNE

PaGE 2

Down Payment*

CITY OF LAKELAND

up to
3% of Sales Price

up to

3% of Sales Price

POLK COUNTY

3% of Sales Price

* Maximum amaunts only, net to be auitomatically awarded.

Closing Costs

$1500 to buyar
Secured

$1500 to buyer
Secured

$1500 as a Grant

Repaymant Terms

10 year deferred payment

years 68-10

Due in full during first 5 years.
Prorated forgiveness @ 20% for

10 year deferred payment
Due in full during first 5 yaars.
Prorated forgivenass @ 20% for

years 6-10

10 year deferred paymant
Cue in full during first 5 years.
Prorated forgiveness @ 209 for
years 6-10

Maximum Salas
Pricas

$87 827 resate
%116 658 new

$77,221 resate *
$97 638 new

$87.827 rasale
$116,658 new

Ratlos

Subject to raview

back-end ratio over 459,

Written axpianation recjuired (f

Cradit History

Subject to review

33% front-end
40% back-end,

Back-end may be higher If
will be reduced within 10

monthe.

Subject to review
Written explanation required if
back-end ratio over 45%

N/A

N/A

Applicant Asset
Limnitationg

No limit

Applicant's Cost

Meaximum of $10,000
allowed. Unless, if retired

head of household, m
$20,000

XI5

Maximum of $20 000 allowed

$1,000 minimum required by
applicant for down payment,
closing costs, or prepaid items

Datermined by Lender

Determined by Lender

15t Time Home
Buyer * *

Not a current homeowner

Cannot have owned past 3

years

Mot & current homeowner

Location

City limlts of L.akeland
Sae Map-following page

City limite of Winlar ¥

aven

All Courty locations excluding
homes In the city Inits of
Frogtproof, Lake Wales, Haines
Glty, and Dundes. (Homes in the
City limits of Lakeland and Winter
Haven can be funded thraugh that
Gity's program. )

Check on availability of funds if homas do not mest rehab definitions on page 1.
Winter Haven allows exceptions o 1st time homebuyer rule for homemakers and single parents displaced

from & homa owned with a previous spouss, a current homeowner whosa home is ungafe for continued
Qccupancy, or a homeless person or spmeone about to be hometess due to circumstances beyond control.

EN ME

91-G5-01

LIMITS 50%, B0% and 120% of tha Madian Area Income by Household Stza

Lakaland - Winter Haven, Polk County, Florida, MSA
Income limhs affactive Janyuary 31, 2002

Moderate Moderate
Household Very Low Low Incoma (FHA) | income (KCF)
Siza 50% BOY% 116% 120%
1 $ 16,450 F 286,300 $§ 37,835 § 39,480
2 18,800 30,100 43,240 45,120 n
3 21,150 33,850 48,845 50,760
N 4 23 500 37,600 54,060 56,400
5 25,400 40,600 58,420 60960 |
B 27,260 43 600 62,875 5,400
7 28,150 46,600 67,045 69,860 j
] 31,000 49 850 71300 74400 |
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